REPUBLIC OF THE PHILIPPINES A
PROVINCIAL GOVERNMENT OF BULACAN (g

VAT Vo VITTUR N S aT |
Ci1Y 0! MALODIOY 1%

SANGGUNIANG PANLALAWIGAN

EXCERPT FROM THE MINUTES OF THE REGULAR SESSION NO. 16 OF THE 11™
SANGGUNIANG PANLALAWIGAN OF BULACAN HELD AT SENATOR BENIGNO 8.

AQUINO, JR., HALL, PROVINCIAL CAPITOL, CITY OF MALOLOS, BULACAN
'ON THURSDAY, APRIL 11, 2024

PRESENT:

ALL PRESENT:

Hon. Alexis C. Castro ~ ===--- Vice-Governor and Presiding Officer
BOARD MEMBERS

FIRST DISTRICT i SECOND DISTRICT

Hon. Allan P. Andan Hon. Atty. Erlene Luz V. Dela Cruz

Hon. Romina D. Fermin Hon. Lee Edward V. Nicolas

THIRD DISTRICT [ FOURTH DISTRICT

Hon. Romeo V. Castro,\Jr. Hon. Enrique A. Delos Santos, Jr.

Hon. Raul A. Mariano . Hon. Allen Dale D. Baluyut

FIFTH DISTRICT ‘ SIXTH DISTRICT

Hon. Cezar L. Mendoza Hon. Arthur A. Legaspi

Hon. Richard A. Roque Hon. Renato DL. De Guzman, Jr.

EX-OFFICIO MEMBERS

Hon. Casey Tyrone E. Howard ~  ----- Sangguniang Kabataan (SK)

Hon. William R. Villarica ~  =---- Liga ng mga Kagawad ng
Sangguniang Bayan/Panlungsod

Hon. Liberato P. Sembrano  ----- Indigenous Cultural Communities/
Indigenous Peoples (ICCs/IPs)

Hon. Ramilito B. Capistrano ----- Liga ng mga Barangay

] * * *

PROVINCIAL ORDINANCE NO. 107-2024

“AN ORDINANCE:AMENDING THE PROVINCIAL INVESTMENT INCENTIVE
ORDINANCE OF 1999, AS AMENDED BY PROVINCIAL ORDINANCE NO. 17-

2015"

AUTHORED AND SPONSORED BY: SP MEMBER ARTHUR A. LEGASPI
CO-SPONSORED BY: SP MEMER CEZAR L. MENDOZA

S

WHEREAS, it is a declared policy of the Province of Bulacan to establish a favorable and stable

business climate consistent with the socio-economic development of the province through the promotion of

domestic and foreign investment,

WHEREAS, to establish the Province as one of the Country’s Investment Hub and to attract more
investors, there is a need to rationalize the systems and processes of investment accreditation and intensify

promotional and business development activities that would magnify the viability of the province as a haven

for productive investments and businesses of both local and foreign investors,
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WHEREAS, Chapter 5, Section 192 of the Republic Act 7160, otherwise known as the Local
Government Code of 1991, provides that the local government units may, through ordinances duly
approved, grant tax exemptions, incentives, or rellefs under such terms and conditions as they may deem
necessary,

WHEREAS, on 15 April 1999, the Sangguniang Panlalawigan endorsed Resolution No. 89-174
approving the enactment of the Provincial Investment Incentive Ordinance (Provincial Ordinance No. 89-
03), prescribing guidelines necessary for efficient and effective investment promotion and investment
generation;

WHEREAS, the Executive Order No. 14 s. 1999 provides the Implementing Rules and Guidelines
Goveming Provincial Ordinance No. 98-03, series of 1999, otherwise known as the “Provincial Investment
Incentive Ordinance of Bulacan", to promulgate comprehensive rules and regulations in the conduct of the
operations of the Provincial Investment Incentive Board;

WHEREAS, on 6 October 2015, the Sangguniang Panlalawigan amended Resolution No. 99-174
through Panlalawigang Kautusan Blg. 17-2015 entitled, “Isang Kautusang Nagsususog sa Provincial
Investment Incentive Ordinance of 1999", providing among others, the revised mechanism for granting tax
exemptions by the Provincial Government of Bulacan;

WHEREAS, consistent with the requirements of the “Corporate Recovery and Tax Incentives and
Enterprises (CREATE) Act, the Memorandum Order No. 61 s. 2022 was signed by the President on 24 May
2022, approving the 2022 Strategic Investment Priority Plan (SIPP), as the government seeks to spur the
economy and develop strategically important industries;

WHEREAS, President Ferdinand Marcos Jr. issued Executive Order No. 18 s. 2023 encourages
investors to engage in strategic investments and ensures that the country’s regulatory environment is
conducive to business operations;

WHEREAS, it is imperative to integrate basic laws on investment and amend pertinent provisions
of the Ordinance to support the province's competitive advantage and economic prowess, promote the
Investment Priority Areas (IPAs), disperse and direct industry and commercial activities in less developed
areas, encourage enterprises to utilize local resources, and ignite the ingenuity of entrepreneurs and other
stakeholders on eco-friendly or green investments;

WHEREAS, there Is a need to correlate and conceptualize the composition, powers, duties, and
functions of the Bulacan Investment Incentive Board to cope with the rising demands of domestic and
foreign investment in the Province of Bulacan;

WHEREAS, amendment of the Ordinance will help the province to keep abreast of the changing
times and ensure that the policies in place are in sync to address the needs and interests of both investors
and the community, strengthen and spur economic growth, thereby providing employment opportunities,
increasing revenues, reducing poverty and improving quality of life in the most proactive way;

NOW, THEREFORE, on motion of Board Member, Hon. Arthur A. Legaspi, Chairman of the
Committee on Trade and Industry, and Hon. Cezar L. Mendoza, Chairman of the Committee on Ways and

Means, duly seconded by all Board Members of the Sangguniang Panlalawigan,

BE IT RESOLVED, as it is hereby RESOLVED, to amend Resolution No. 89-174, as follows:

“AN ORDINANCE AMENDING THE
PROVINCIAL INVESTMENT INCENTIVE ORDINANCE OF 1999,
AS AMENDED BY PROVINCIAL ORDINANCE NO. 17-2015"

CHAPTER |
TITLE AND DECLARATION POLICY
SECTION 1. TITLE -- This ordinance shall be known as the “BULACAN INVESTMENT INCENTIVE

ORDINANCE OF 2024”.
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SECTION 2, DECLARATION POLICY. -- It is the policy of the Provincial Govemment of Bulacan to
calalyze the holistic development of its constituents through programs designed to enhance the socio-economic life of
every Bulakenyo. Critical to the realization of an image for Bulacan as a haven for productive Investments and
businesses that would spur sustainable industrialization and expand livelihood opportunities, the provincial
government shall endeavor to rationalize the systems and processes of investment accreditation and intensify
promotional and business development activities that would magnify the viability of the province as one of the
country’s Investment Capitals. Thus, the government will forge partnerships with both foreign and domestic
institutions that wauld be instrumental in strengthening the economic potential of every household through the creation
of employment, promotion of consumer interest, and transfer of relevant technologies in agriculture, industry, and
support services.

CHAPTER 11
DEFINITION OF TERMS

SECTION 3. DEFINITION OF TERMS. — When usc in this Ordinance, the following terms and phrases
shall mean as follows:

a) “Agribusiness” shall refer to any business related to farming and farming-related commercial activities;
b) “Board” shall mean the Bulacan Investment Incentive Board (BIIB);

c) “Capitalization” shall mean the total or initial investment in a business that a corporation, partnership,
cooperative, or single proprietorship, which may be in cash or in property, has made in the project,
excluding the operating capital;

d) “Climate-Smart” shall refer to activity or business model that fostering agricultural productivity,
supporting farm and farmer livelihood resilience, and encouraging climate mitigation;

€) “Corporate Social Responsibility” shall refer to investments that consider the contribution of the
enterprise to the economic and social well-being of the local community;

f) “Corporation” shall mean an artificial being created by operation of law, having the right of succession
and the powers, attributes, and properties expressly authorized by law or incidental to its existence. A
corporation can be any person, partnership, association or corporation, singly or jointly with others but
not more than fifteen (15) in number. A corporation with a single stockholder or One Person Corporation
shall also be considered in this Ordinance as provided by RA 11232, or An Act Providing for the Revised
Corporation Code of the Philippines;

g) “Biodiversity (BD)-Friendly Businesses” shall refer to those investments that either directly or indirectly
support the protection of the flora and fauna species and other natural resources conservation initiatives
and activitics. These types of businesses should incorporate biodiversity relevant knowledge an
technical resources management and development processes and practices that enhance BD resou
conservation to include those businesses that directly or indirectly support BD (i.e. use of indigenou:
species, protection of flora and fauna and the like);

h) "Eco-Friendly Investments" shall refer to businesses or enterprises that promote sustainable
development, combat climate change, and foster responsible business practices. This type of investment

supports sustainable or green investments, which involve allocating capital to companies, projects, or

funds that prioritize environmental, social, and govenance (ESG) factors in addition to generating
financial returns;

i) “Electronic Enterprises” shall refer to business establishments or enterprises whose activities are
conducted using the internet and other electronic means. The purpose of this business is to facilitate and
streamline business processes and to leverage technology to increase efficiency, expand market reach,
and enhance the customer experience in the digital age:

j)  “Environmental Management Plan" shall refer to a site-specific plan developed to ensure that all
necessary measures arc identified and implemented,

k) “Existing Enterprises” shall refer to those establishments or enterprises whose present place of operation
or production are physically located within the territorial jurisdiction of the Province of Bulacan;
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